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for the questions 

1. wla fwi 3OTN W ^341 : 1x8=8 

. Choose the correct answer of the following 
questions : 

(a) ' ? . 

Which of the following is included in 
microeconomics? 

(i). 

* * # • * 

Theory of product pricing 

' (U) ^ , v ' • 

Theory tjf factor pricing 

(in j WH ^ 

* • 

Theory’ of welfare economics 
* 

’ * (iv) 'S-W 

ft 

All of the above 
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( 2 ) 


(b) <?n^fR cm tjr 

The slope of a perfectly elastic supply 
curve is 

(i) 

horizontal 

(ii) v5><»iRr<P 
vertical 

(Hi) 

upward 

(iv) 'S’R^ Util'S 

None of the above 

(c) C^FfCDl ? 

Which of the following is not a property • 
of indifference curve? 

(i) Cmm v^o^l 
Convex to the origin 

(ii) Ti'swpi cn i >M^ei 

Slopes downward from left to right 

(Hi) 'IWM WIWFF C^r 

A 

Does not cut each other 

(iv) «w ^tl-s nsri 
None of the above 
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C 3 ) 

(d) ^ W CWSfST 

Marginal cost curve intersects average 
cost curve, when average cost curve is 

• 

fi) 3$ 

upward sloping 

(ii) 1%?# T® 

downward sloping 

(iii) ^ • 
minimum 

(iv) 

maximum 

(e) 2ff^H 

A perfectly competitive firm is 

(i) ^ SR.'R# 
price taker 

(ii) m SfWFf# . 

' price giver 

(iii) ^ 

price maker 

(iv) 

All of the above 

(Turn Over) 
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(f) WflfljT %sf< jb ' |^gj 

The concept of, ‘quasi-rent’ is 
propounded by 

(i) ; 

Marshall 

• (ii) 1^’ 

Ricardo 

(Hi) 

Keynes 

(iv) ^5 
Knight 

(g) ^ ^BT ^3®R 7Rj| 7 

Total cost is the summation of ' 

t 

4 

(i) ^ HR ^BT ^ 

total fixed cost and total variable 
cost 

• (ii) <dH 3#^ ^Bf 

average cost and marginal cost 

(Hi) 3^3 ^Bf TjjRTq 

real cost and opportunity cost 

(iv) ^Bf ^JR 5 ^Bf 

selling cost and money cost 
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(h) ‘cSt^r wrft’ witcSt ^ fare s#®? 

‘Collective bargaining* is associated with 
(i) fft 
land 

(U) aft*? ' 

labour 

(in) 

capital 

, ■ •"» * r\ 

(iv) VIST'S ^ 

None of the above 

2. ft < 7 Frc*n &iR 5 m ^ c&rei ftpfi (aM .150 *m 

F»'a<i'o) : , 4^4=16 

Write short notes on any four (within 150 
words each) : 

(a) $re*!J 

Objectives of microeconomics ’ 

(b) bifrrn 

Cross elasticity of demand 

(c) • ^TRT 2ifS W 

Money cost and real cost 

(d) WlPfSft aft&H «RW( ^ 

Equilibrium conditions of a firm 

(e) 2 f 5 

Factors determining real wage 

(Turn Over) 
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( 6 ) 

w? ^r Rpit 500 : 

V 1 ". • , . ; . ' 

Answer the following questions (within 500 words 
each) : 

3. (a) ^jj§sfv5 ^<#1^ ^s?l ? ^id^fvs 

*rf^R ^IR 5 fiwil If fff l 2+9=11 

What do you mean by microeconomics? 
Describe the scope and subject matter 
of microeconomics. 

WW/Or 

(b) vSfvs Rm-qm '3*R'5 d>|^T f&s : 5+6=11 

Write notes on the following : 

Jt / f / * « 1 % # 

(i) ^ 

Scarcity and choice 

(ii) 1%*R«R 

Types of microeconomic analysis 

4. (a) (R’f <R*fR 

1%*^ v5RJ|i|vs| W ^3, ^5R> 

^ i ' 2+10=12 

Define indifference curve. Explain with 
the help of indifference curve/ the 
equilibrium of a consumer. 
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/Or 

(b) Wl '3*Rv5 £1%! ^SfFP (RfflH 

*|R<I&h 2F5R f^SR trpivs <!<# W I • 12 

Explain with the help of suitable 
diagrams the impact of change of 
demand and supply on market demand. 

5. (a) 'S’lw C^T ^RI : 5+6=11 

Write notes on the following : 

(i) ^ ^ ^5fR3 ^ <jj^ 

Differences between total fixed cost 
and total variable cost 

(ft) ’FS ^ £flf%R5 <fRf (3^ -yj^} 

Relationship between average cost 
and marginal cost curves 

M^RI/Or 

% 

(b) 2ffe&FT ^R3ypqj ayjg^ 

^ RTtt ■31*’^ 

wn^iT w i , 

Discuss the application of marginal 

revenue and marginal cost curves in 

determining the equilibrium of a firm. 
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( 8 ) 

6 * (a) iw £#i§t f^rat i 

^ <J^RM kw srf^tR ?h#R$ 
I^TC^ N©|«qji»)<o| cfl® ^faT ^11 5+6=11 

Write five characteristics of a perfectly 
competitive market. Explain how a firm 
under perfect competition achieves 
equilibrium in the long run. 

wr/£V 

fo) 'meflhrrafft sjf^CTTRM^ wh afo&m wt 

^ ^ af%=n t i fa# fazp jrp ^inh i i i 

Discuss with the help of diagrams the 
price and output determination of a firm 
under monopolistic competition. 

i 

■ff"' 

•• (a) fa<FF£’<T ^of^5 *4^ 7PTK5|TR1^5R5 

^JMIT I 11 

Critically discuss the Ricardian theory 
of rent. 

/Or 

*. 

.(b) <3»V^ «R5JI TS^I ^«faf | ^ ^5^ 

%T(W5t fwi I 9+2=11 

Explain the Keynesian theory of liquidity 
preference. Point out two limitations of 
this theory. 


★ ★ ★ 
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